METAL AND MINERAL 


>E&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 
VoL. 31 New York, June 16, 1960 No. 24 


THIS WEEK IN THE MARKETS... 


@ Kaiser makes business coup? Secondary alloys down more. Congo Stirs Copper Market. 
@ May Copper Shipments Outside U.S., 210,868; U.S., 108,266. World stocks up 3,000. 


COPPER—U:SS. average 33c a lb del. 











Independents do not make hard alloy extrusions. 





O 
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Tonnage priced in the U.S. was not high and about un- 
changed from last week. Pricings outside the U.S. con- 
tinued exceptionally high. This followed from good 
business conditions and some uncertainty about future 
supply. 

The Commodity Exchange jumped by about lc Tuesday 
owing to a scare attributed to Belgian Congo trouble. 
Transactions were at a record (p 12). The Belgian Gov- 
ernor declared a state of emergency. Whites are getting 
out fast. But some are convinced sufficient personne! will 
remain. Some factors suggest that if no copper came out 
of the Congo, actual consumption and other Free World 
capacity might balance. 


Rumors of custom smelter sales for July at under 33c 
persist. They are based partly on the fact that No. 2 scrap 
and lower forms are at about the 3044c equivalent. Firm 
sales for future delivery could be very profitable. 


President Alessandri of Chile asked the copper compa- 
nies to invest $250-million. This is about what they 
earlier had announced they intended to do if they got 
“guarantees.” 


LEAD-—12c a Ib N.Y. 


Lead sales this week were 7,922 short tons, almost un- 
changed from last week. Sellers reported buyers were 
less interested in taking lead. Sales in May were heavy 
and buyers may order little this month. 


TIN—101.375e a lb N.Y. 


N.Y. prices moved up %8c over the week largely owing 
to political unrest. Early in the week it was false rumors 
of an Indonesian coup, and as of the moment the emer- 
gency in the Belgian Congo, which produces 10,000 tpy. 
Spot markets here and in London are firm. 


ZINC—Prime Western 13c a lb East St. Louis 
Zine sales in the U.S. this week were down from last 
week. Sellers report galvanizers continue to operate at 
capacity and Prime Western consumption is at a high 
rate. Die casting zinc use remains down, and some sellers 
say it is not likely to pick-up until auto makers and their 
parts suppliers start turning out parts for 1961 cars. 


The market remains fairly strong in Europe. There is 
some concern about Congo zinc; there are reports it has 
been rushed out of the Congo. 


ALUMINUM- primary pig 26c a Ib del; export 23%4c 
Kaiser Aluminum may have made the wisest move of 
any U.S. primary aluminum producer in years. A week 
or two ago the company announced it was closing down 
certain of its extrusion facilities at its Halethorpe, Md., 
plant (p 6). 

It is closing its soft alloy extrusion facilities there; it is 
maintaining its hard alloy heavy press extrusion activity. 





This move, and other information, seem to suggest the 
company has decided to get out of the soft alloy extrusion 
business. If so, it could mean a great increase in the 
industry’s most profitable business—the sale of primary 
pig. (The Dolton, Ill, plant has facilities for extruding 
21,000 tpy of soft alloys.) 


In 1959 soft alloy extrusion shipments were about 464,000 
short tons in the U.S. At the recent Yates hearings 
(M&mM May 5 and 12) Kaiser President Rhoades said 
his company had 4% of the soft alloy extrusion business. 
He evidently used a wider definition because his figures 
indicated a total of 533,000 tons—Kaiser had about 21,000 
tons in 1959. In any case, the figures show Kaiser was 
not deeply in soft extrusions. 


The independent extruders had 54% of the business— 
about 288,000 tons. This suggests Reynolds and Alcoa 
have nearly 42%. (Olin in 1959 did not have a major 
portion.) 

It is widely known that the primary producers lose 
money on soft alloy extrusions. Most information sug- 
gests they lose an amount on each pound extruded about 
equal to their profit on the pig that goes into it. This is 
about 10c a lb. They about break even on that aluminum 
they produce and sell as soft alloy extrusions. 


Any U.S. primary producer that will give up selling 
extrusions in competition with the independents is likely 
to get far more of their pig and billet business. This move 
by Kaiser just could mean another 75,000 tpy of pig sales 
—and it is on pig that the producers really make their 
money. Kaiser already has a good part of the independ- 
ents’ business. So have foreign producers. The latter will 
likely not lose any U.S. business; certainly those that sell 
here for less than 26c will not. 


Producers traditionally felt they could guarantee sales 
only by integration. 


Sheet, plate and foil shipments in April dropped, accord- 
ing to Aluminum Assn. figures. The total in April was 
65,462 short tons, and in March, 70,823. The drop may 
have been more since 17 firms reported in April for sheet 
and plate and 16 reported in March. Alcoa raised its 
prices for building sheet 4c a Ib June 8. It also standard- 
ized on five sizes. This product has been controversial. 
(See memm Oct. 15 and 22, 1959, p 1.) 


Some secondary alloys dropped more (pp 3 and 9). 
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TADANAC 


















Photographed on TADANAC Metal 


Today’s photographic film is a high quality product. It requires superior mate- 
rials in its manufacture. Silver is one of these and the exceptional purity of 
Cominco’s electrolytically refined TADANAC Brand silver meets the photographic 
industry’s exacting requirements. As a result many millions of photos are taken 
on TADANAC silver. 

All TADANAC Brand metals are electrolytically refined so our customers 
benefit from the well recognized superiority of metals refined by this process. Our 
customers and prospective customers also have the advantage of consulting our 
Technical Service — one of the most experienced in the base metal industry. We 

invite you to use this facility so that you can get the best service from TADANAC 
Cominco produces 


Brand metals. 
TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


WORLD'S LARGEST LEAD-ZINC PRODUCER 





and other metals 
0130 


Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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Aluminium Withdraws 
Apex Purchase Proposal 


Aluminium Ltd. has withdrawn its 
proposal to purchase the assets of the 
Apex Smelting Co. of Chicago, because 
of indicated objections on the part of 
the U.S. Department of Justice. 

Last December, Aluminium announced 
plans to purchase the assets of the Chi- 
cago firm, a leading secondary smelter, 
in order to provide further facilities for 
serving its independent fabricator cus- 
tomers in the United States. Aluminium 
Ltd. does not fabricate any finished 
products in this country. 


GATT Bargaining List Out; 
Hearing Set for July 11 


A 109-page list of imports upon which 
the United States may offer tariff con- 
cessions and a 63-page list of exports for 
which concessions will be sought have 
been released by the United States prior 
to bargaining sessions of the General 
Agreement on Trade and Tariffs 
(GATT) which begin in September in 
Geneva. 

Items on the lists are tentative and 
will be reviewed at two separate hear- 
ings, one by the Committee for Recip- 
rocity Information and the other by the 
Tariff Commission. Hearings begin July 
11. The final date for filing written state- 
ments and requests to testify is June 27. 

Copies of the lists may be obtained 
from Edward Yardley, secretary, Com- 
mittee for Reciprocity Information, 
Tariff Commission Bldg., Eighth and E 
Sts.. NW, Washington, D.C. 

The United States reportedly will seek 
to balance her liberal concessions of the 
past with some firm requests. 

Minerals and metals upon which con- 

(Continued on p 4) 


Zinc Shipments Slump; 
Stocks Rise in May 
A summary of the April and May, 


1960, American Zinc Institute statistics 
in short tons, follows: 


Apr May 
Stock at beginning 136,566 147,861 
Production ..... 906 .. 83,221 79,216 
Production, daily rate .... 2,774 2,555 
Shipments: 
U. &. Endustey ....... .. 64,251 54,640 
Export and drawback . 7,675 7,399 
We NT © wicoctdeces , -_ sas 
Totals 71,926 62,039 
Stock at end .. 147,861 165,038 


Shipments by grade follow: 





Apr May 

Special High . 22,797 18,950 
Regular High .. 3,460 6.846 
Intermediate ve - 833 939 
Prime Western, etc . 44,836 35,304 
WE scuvadeaake 71,926 62,039 


Slab zine production by grades, with 








minor deductions for metallurgical 
losses in upgrading metals, in tons: 
Apr May 

Special High snes 35,281 32,695 
Regular High .. ‘ -- 1983 6.095 
Intermediate eee : 547 749 
Prime Western, etc . 39,400 39,677 

Totals 83,221 79,216 


Stocks of slab zinc at the end of April 
and May by grades, in tons: 





Apr May 

Regular High 32,296 46,041 
Intermediate sesaceses EEE 11,411 
Prime Western, etc. .. 1,702 1,512 
Special High 101,701 106,074 
Totals 147,861 165,038 


Revision—Secondary Aluminum 


Secondary aluminum alloy quotations 
for June 2-8 have been revised as fol- 
lows: 


Tons Prices ‘Ib 
aes 25.25¢ 
Se bGduh os vend< 42 25.42c 
No. 360 No Quote 
No. 380 ..... en 

aD A enece en os 506 24.07¢ 
Ty akvcoses cbs No Quote 
3% Zn. seccces WD 23.33c 
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M&MM's Market Indicators 


Secondary Aluminum Prices 


%.S¢-—— 
26.0 ol” = 
255 } AV, “, 
13 
25.0 } ae oP nN 
245 
| are rl 
24.0 380-1 \ 
23.5 | 
| 380-3 
230} J); —— pail 
225 | 
/ 
22.0 | 


wu 


c 4 
JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 
1959 1960 

Prices charted above are weighted average 
prices for major secondary aluminum casting 
alloys. Secondary aluminum smelters in the 
U.S. report the prices of all their sales to 
MamMM and the amount sold for each alloy 
Firms report the total for each week. Prices 
are shown each week on p 9. Breaks indicate 
no sales or insufficient sales to show a price 

Latest prices are June 8 


U.S. Slab Zinc 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include May 
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T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF LEAD AND ZINC 
CONCENTRATES =FLUORSPAR 
© AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
PPDDDS ODDS DOLL GOO9000 000090000006 000000000000000000006 


GATT List 


(Continued from p 3) 


cessions may be offered include: anti- 
mony oxide; barium carbonate; cobalt 
oxide; magnesium compounds and salts; 
manganese ore, compounds and salts; 
limestone; pumice stone; fire brick; blue 
clays; marble; granite; travertine stone; 
slate; monumental or building stone; 
mica; talc; graphite; vanadium; molyb- 
denum ore, concentrates and alloys; 
tungsten alloys; iron or steel sheets: steel 
ingots; aluminum scrap; metallic mag- 
nesium alloys and scrap; nickel] and al- 
loys; and cryolite. 

Among items upon which export con- 
cessions may be sought are all types of 
rubber manufactures; coal, coke and 
charcoal; stone, cement and lime; clay 
and clay products; rolled and finished 
or semifinished iron and steel mill prod- 
ucts; fabricated steel products; alumi- 
num ores, concentrates, scrap and semi- 
fabricated forms; copper ores, concen- 
trates, scrap and semifabricated forms; 
brass and bronze scrap and semifabri- 


cated forms; nickel ores, concentrates, 
scrap and semifabricated forms; cobalt; 
molybdenum; titanium; tungsten; vana- 
dium pentoxide; and all types of con- 
struction, excavating, mining and re- 
lated machinery. 


Malay Tin Booklet Published 


A 20-page booklet entitled “Straits 
Tin from Malaya . . . Universal Metal 
for U.S. Industry” has been released by 
the Malayan Tin Bureau and is avail- 
able without charge by writing the 
Malayan Tin Bureau, Dept. P, 2000 K St. 
NW, Washington 6, D.C. 

It contains detailed descriptions of 
some of the many and varied uses of 
tin in U.S. industry, including tinplate, 
solder, bronze, babbitt, white metals, 
tinning, tubes, chemicals, and miscella- 
neous alloys. Liberally illustrated in 
three colors, the booklet also contains 
data on tin mining in Malaya and com- 
prehensive charts on the uses of tin. 











UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 








Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 


of lot; (e) dep. on grade; (n) nom. 

ALUMINUM: bb (b) eff. 12-17-59, ingot: 
99.50% ......28.l¢ 99.80%...... 29.1¢ 
99.75% ......28.6c 99.85%...... 30.1¢ 


ANTIMONY: ib; dom., June 9-15 
boxed N.Y. (c) 
bulk (a)....29 

imported, 10 ton lots, 99%, N.Y., duty not paid 


June 9..... . 2234-23 June 14... .2234-23 
June 10...... 2234-23 June 15... .2234-23 
June 13...... 2234-23 


Import duty is 2c a Ib. For 9912% metal add 
49-34c. For 99.6% metal add 34-Ic: 


BERYLLIUM: 97%, (a), Ib ......... $71.50 
BISMUTH: ib, ton lots ............ $2.25 
CADMIUM: ib (b) May 5-11 
Ton lots, Eff. Jam. 7, 1960........... $1.40 
es Gey GE ED Cae eeuceesecckbewes $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. ....$2.05 


CHROMIUM: (b) Ib of material, 

exo. 96.5%, 6%C, ........-. (d)$1.15-1.19 

DE bined cetdeind eee (d) $1.15-1.19 

WN GEE nccccccascuanacée 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9912%, (d) 

roundels. .. .$36 rough ingots $50 
GALLIUM: gr, 1000-g lots .... ~_ 
GERMANIUM: ¢ 

1000-g lots, Ist red ...... 29.5c (b) -30.15¢ (a) 


MEE sc ctsccedenes 29.95c¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 


imtrimaie ....ese. . .29.95c¢ (b) -29.95c (a) 
INDIUM: _ tr oz, 99.9%, small lots. . . .$2.25 
over 5,000 oz ........ ipheedonci $1.35-2.25 
Oe OE sins cencuepanaeve $75-80 
EREUUEEt BM GOB 2. cccccccccceses $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pla tmapet GOB ..ccccccccccess 3514c-36.65c 
MOSES BRE occ cccccccescocces 36c-37.45c 
MANGANESE: ib (b) 95% carloads, 
BEER. ccvecccuceesccesaccoceosnessuceene 45ce 
DOD co ccnccecenvseceecnsseceseuns 45%4c 
elec (a) frt. allowed E. of Miss., 99.9% . .34c 
ton lots eff. 41-57 2... cccccccccccces 36c 
prem for hydrogen removed .......%4¢ Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ............-. . .$3.35 
NICKEL: Ib (a) duty included ........74c 
eff. 12-6-56 
GED ccccccncecenncccoccoccccesossces 74c 
powder (B) UB. ...cccocccccccesccses 74c 


sinter (nickel content) point of entry, 


SE, SEE ccedecdocves 69.6c 
dE ee aren a $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz ........... .. .$81-85 

CEE. cnnnandsdascventencnqueconsnste $82 
QUICKSILVER: flask, N.Y $211-14 
I re $127-40 
RUTHENIUM: tr oz ...... $55-60 
SELENIUM: ib, 2-19-58, comm. grade. .$7 

DE chcecaudihebsrkabebonneewas $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed . .20.85¢ 

 cuithGadtidtenidiih weettsecdance ful 19¢ 

Hyper-nure: (4-1-57) #1.............. $360 

errs $250 
th. beheseen eekee $160 

EE BGO weiddesetervesscKues $ 90 
SODIUM: ib, carloads .............. 1619c 
TANTALUM: per Ib (a) (e) powder $30-58.60 

Ce GE eracconéecesevsiavene $50.35-59.18 

DP MiPGcuns otbbéhiireebeawd eter $73.04-80.23 
po eee $3.50 
ES CY a svcddsdenssesseuuan $7.50 
TITANIUM: 1b (a) A-1 99.3% 

ID ft ee en cine oie $1.60 

max. .3% Fe. eff. 8-1-59 ............. $1.50 
TUNGSTEN: lb 98.8% 

Pe MD -dcuecteeeeesdnce .$2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: tb, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium .............. $7-14 
comm. 
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Metallic Ores i 7 —_ 


soavnr esse | BA. GODOY & CO. INC. 


otherwise stated. Short ton unit=stu; 
long ton unit=lItu. (a) c.i.f. U. S. ports, 














(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 1 
extra, (mn) nominal, (t) term contracts NEW YORK 4, N.Y 1] 
7 . . | 
ANTIMONY ORE: stu of Sb 
50-55% ....0.. paeeete $2.25-$2.40 
GOED wacetccccsdcscccccceses ...-$2.80-$2.90 
Ee MD éntancesenencetsosnsed $3.30-$3.35 
BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. ..........$46-$48 
eas Gab GD cicctcceotnesed $34-$34.50 
Spot (a) . acta bcandeken tall $31.75-$32.50 
CHROME ORE: it, dry basis, Cables: LIOGO, NEW YORK Telephone: WHitehall 3-5852 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 














ports 
Rhodesian: (t 
48% CrvO;, 3 to 1, friable... (m)$35.75-$36.25 



































48% CrzOs, 2.8 to 1 ratio...... (n) $32-$33.50 
48% CriOs, no ratio............. (n) $27-$28 
South African (Transvaal): 
48% CrzO;:, no ratio.......... (n) $25.50-$27 NICKEL: 1b, base prices 
44% Cr2Oz3, no ratio -« «+ (Mm) $19.75-$20.50 Rolled Metals, Etc. Sheet. cold-rolled $1.38 
Turkish (basis 48% 3 to 1) sea Rods. hot-rolled $1.07 
48% CrO3, 3 to 1 ratio, lump and BRASS: Cents Ib (base prices) ” 
EE nk os conch bumtines (n)$36-$38 — é “eH ——s - _— 
46% Cr2O3, 3 to 1 ratio, lump and gy base Sheet Wire Reds NICKEL SILVER: it 
concentrates . ry (n) $33.50-$34 Yellow Brass 50.57 50.86 50.26 Sheets. 10 65.98 
Pakistan (Baluchistan) Best quality brass 52.07 52.36 51.76 18 70.49c 
48% CreOz3, 3 to 1 ratic n Red brass 80 53.53 53.82 53.22 Wire, Rods, 10 68.06c 
- ‘ F Red brass 85 54.58 54.87 54.27 
COBALT ORE: |b Co, free market Com’! bronze 90 56.17 5646 55.86 PHOSPHOR BRONZE: 
a seteeseseeeresceeceress reeves (Mh) — Gilding metal 57.23 57.52 56.92 . = & 
PD Secccccececcceccecccesevecceces (n) 70c qe Sheet. 5 Sn 77.44c 
SN cid 4a 564 ok Ghocessebadenecete . (nm) 80c Eff. 11-16-59 Wire, Rods, 5 78.19 
: : _ . 7 ‘ 10 $4.93 
COARSE ORE: |b pentox- COPPER: ib, f.0.b. mill, eff. 11-9-59 ; 
ide, 65% »O; and Ta-O . nan 7 14 — 
Ratio 10:1 eecceeceseoee ...-$1.18-$1.25 a nny : -” eas ~ os ZINC: Ib, base prices, carloads, f.o.b. mill 
SAMUI ag sates Fthcoctnnst $1.05-$1.10 ae 2 ae eos st 26 
Wire, bare, carloads 38.35c Sheet es 
IRON ORE: it, lower lake ports, Ribbon 21'ec 
Lake Superior ore 1959: LEAD SHEETS: }p, ful! rolled 1744¢ Plates 20 
essemer 
Mesabi 51'2% Fe . --$11.60  MONEL: Ib, base prices ZINC DIE CASTING ALLOY: jp, ingot 
Old Range nekhesoows $11.85 7 i aide 
Non-Bessemer Cold-rolled sheet $1 20 carloads del. 5-16-60 S 
Mesabi 512% Fe ...............-.-SIL45 Cold-rolled strip $1.58 No. 3 sows 
Old Range ee i $11.70 Rods, hot-rolled $0.89 No. 5 16oc 
Eastern ores, |tu, delivered, foun- , 
dry and basic, 56-62% .......... ..(n) 
Swedish (t) (a) 60-68% stu (g).. n 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60......... $11.25 
Smaller sellers . jemeconnbacons $11 
MANGANESE ORE: (a) (i) itu . 
Mn 46-48 : 
Ind. Fe 10, P.15, Al+Si 13 ...... (m)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13 ...... (m)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, * 
BEGG Fe OO S&S cccccsscee coccee (RSE 
MOLYBDENUM ORE: Ib cont, ' 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) ....$1.46 ORES, CONCENTRATES 
cans . covcecece cececes . $1.47 SCRAP, RESIDUES 
TITANIUM ORE: Iimenite, gross 
tons TiOs, 591% f.0.b. cars, At- FOR PHELPS DODGE PLANTS 
Bee ORES ccccccescccsuuteosnsvuss $23-$26 in Laurel Hill, ae NLY. 
Pe cen GE varencckseonsesces $21-$21.50 - 
Rutile, 94% st, for del within Douglas, Ariz., El Paso, Tex. 
A Netteencaneneccanusceseues .. $80 FOR NATIONAL ZINC CO. (Subsidiary) 
TUNGSTEN ORE: stu WO 6S e Bartlesville, Okla. ; 
asis foreign ore, (i), nearby arrival 
Wolfram $20-$20.25 SELLERS: COPPER (Electrolytic) 
Scheelite $20-$20.25 
Low moly scheelite, higher CADMIUM, MERCURY 
U.S. scheelite, stu. (c) ....... . +++ $24-$25 ZINC, BY-PRODUCTS 
London, Itu, WOs good ore 
Wolfram 158s6d-163s6d 
VANABOUMORE: 0 ¥i0y com INTERNATIONAL MINERALS 
(c) 
Domestic ..... accvecesocosececscecesese 3lc 
ZIRCON ORE: (sand). (a) AND METALS CORPORATION 
Atlantic 
BER so nsongann one tevenlewens .. $50 11 BROADWAY, NEW YORK 4, N.Y. 
Domestic 66%, st, (b) 
Jacksonville ........ TT | 
GE DOD: cncoccoceanas Sr, 
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IRON ORES 
CHROME ORES 
ZIRCON RUTILE 
FERRO-ALLOYS 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 














producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 
Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 


Kaiser Aluminum Curtailing 
Maryland Extrusion Operation 


Kaiser Aluminum & Chemical Corp. 
announced last week that it is curtailing 
a portion of the extrusion operations at 
its Halethorpe, Maryland extrusion plant 
for an indefinite period. The curtailment 
will be carried out in gradual steps over 
the next several weeks. (See p 1.) 

This action will not affect operation of 
the heavy press extrusion facilities 
which are operated under lease from the 
U.S. Air Force. These facilities consist- 
ing of two 8,000-ton presses and related 
equipment produce wide, heavy alumi- 
num alloy extrusions primarily for de- 
fense, transportation, marine and struc- 
tural applications. 

Kaiser will continue to serve its ex- 
trusion customers by supplying selected 
extrusions from Halethorpe and its Dol- 
ton, Illinois plant. 

Employment at Halethorpe has aver- 
aged approximately 700 workers. The 
number to be affected by the curtail- 
ment has not yet been determined, but 
will depend largely on requirements for 
staffing the heavy press facilities. This 
move will enable the corporation to fur- 
ther concentrate on developing new uses 
and markets for the heavy press sections 
as produced at Halethorpe. 

The Halethorpe management plans to 
assist released workers in obtaining 
work elsewhere. 


Kawecki Chemical Buys 50% 
Of Penn Rare Metals Inc. 


The Kawecki Chemical Co., Boyer- 
town, Pa., has purchased 50% of .the 
common stock of Penn Rare Metals Inc., 
Revere, Pa., according to Kawecki presi- 
dent Joseph C. Abeles and Manfred De 
Rewal, president of Penn Rare Metals. 
The cash purchase price was not dis- 
closed. 

The companies will continue inde- 
pendent production and research oper- 
ations, but Kawecki will take an active 
part in Penn’s management and will act 
as its exclusive sales agent. 

“This move will broaden our product 
line and enable each company to bene- 
fit from the other’s complementary skills, 
experience and independent research 
into new areas,” Abeles said. 

Kawecki manufactures rare metals 
and their compounds such as tantalum, 
columbium, selenium, titanium, boron, 
zirconium and master base alloys — par- 
ticularly eluminum. 

Penn Rare Metals produces germa- 
nium, cesium, and rubidium metals and 
salts and other high purity inter-metal- 
lic compounds such as cadmium selenide, 
bismuth telluride, lead selenide, lead 
telluride, high purity arsenic, indium and 
gallium. 

De Rewal will continue as president 


of Penn Rare Metals. 
b 











Fluorspar Selenium 
Germanium Concentrates Silver S 
Gold Sulfur Dioxide, Liquid . Bae 
Indium Sulfuric Acid a 
Lead Tellurium 
Lead, Test Thallium 
Litharge, C. P. Thallium Sulfate 
Molybdenum Concentrates Zinc e 
Nickel Salts Zinc Dust 

Zinc Sulfate © 
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WASHINGTON REPORT 





MINE AID HOPES FADE — On Capitol Hill this week, 
time appeared to be running out on domestic metal- 
mineral producers’ efforts to find the right legislative 
strategy key to new Government subsidy or import pro- 
tection. Before Congress’ early-July adjournment target 
date, small lead-zinc and other mine operators will try 
several complex maneuvers aimed at squeezing through 
some new Federal support legislation. But in face of a 
mountain of unfinished business, including no less than 
11 major money bills and several other important legis- 
lative authorizations, mining measures are regarded as 
standing slim chance of passage. 

To a significant extent, the lack of concerted backing 
for any of the pending metal-mineral proposals in Con- 
gress reflects a similar disunity within the diverse seg- 
ments of the domestic mining industries themselves. This 
fact shows up in the status of the main proposals. 

LEAD-ZINC PRICE PROPS -— Legislation backed by Sen. 
Robert Kerr (D-Okla.) and Rep. Ed Edmondson (D- 
Okla.) to support lead at 17c a lb and zinc at 14\4c pro- 
duced by mines with outputs up to 2,000 tpy each is 
stalled in the House Rules Committee, which split 6-6 on 
the question of clearing it for a floor vote early this 
month. 

Some small mine operators think they may be able to 
shepherd the measure to a vote in the House. The Mining 
Bloc in the Senate will push it only if it passes the House, 
and then faces the probability that other small producers 
will seek to broaden it to cover their commodities on 
the Senate floor. 

Meanwhile, lead-zinc interests are considering offer- 
ing the Kerr-Edmondson plan as an amendment on the 
Senate floor to the pending Coal Research Bill — if and 
when it is reported out of committee. In fact, the bill is 
being delayed in committee to prevent this amendment, 
which coal sponsors of the research bill fear would ham- 
per its-Senate passake. ~ 

LEAD-ZINC DUTIES — Lead-zinc smelter groups simi- 
larly are reported to be planning a move to offer the 
provisions of the 3-344c a lb lead-zinc tariff hike bill 
introduced by Rep. Howard Baker (R-Tenn.) as an 
amendment to some House-passed measure in the 
Senate. 

This move also represents an attempt to speed higher 
lead-zine duties through Congress, short-circuiting the 
House Ways & Means Committee, where it would face 
strong opposition from that group’s freer trade-minded 
members. The maneuver is a long-shot bet at best. 

INCENTIVE BONUSES — On the Senate side, the Inte- 
rior Committee may report a previously shelved bill 
held over from the old subsidy package proposed last 
year by Interior Secretary Fred A. Seaton, which would 
support small tonnages of domestic beryl, chromite and 
columbium-tantalum. Administration opposition to the 
measure was reversed, reportedly at the urging of Vice 
President Richard Nixon, last month. 

The bill provides for prices of $70 per short ton a year 
on up to 1,000 tons of beryl concentrates (150 tons per 
producer) ; $35 per long dry ton on each producer’s first 
5,000 tons within a 50,000-ton limit; and $2.35 per lb on 
columbium-tantalum pentoxides on each producer’s 
first 10,000 tons with a 50,000-ton limit. 

However, here again, sponsors fear that other min- 
eral producers will try to get the bill broadened to cover 
their products on the Senate floor. 

Congressional backers of the subsidy approach are en- 
couraged somewhat, on the other hand, by the ease with 
which a small Tin Bonus Price Bill aimed at stimulating 
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exploration and ‘mining in Alaska passed the Senate last 
week. 


MINERALS POLICY — A Senate-passed bill to center 
responsibility for Administration mining policy in the 
office of the Interior Secretary will be approved by the 
House Interior Committee, but faces a road block in the 
House Rules Committee before it reaches a House floor 
vote. Administration witnesses testifying on the measure 
recently told the House Interior Committee they have no 
serious objection to the proposal. But even its final enact- 
ment is not regarded as having much effect on existing 
mining policy in Washington. 


TRADE HAGGLE LOOMS -— As part of the running battle 


in Washington over U.S. export-import policy, forth- 
coming international tariff negotiations under the Gen- 
eral Agreement on Tariffs and Trade (GATT) at Geneva 
next fall will be subject to strong election-year domestic 
political pressures. 

In fact, the White House already has responded to do- 
mestic protectionist sentiment by leaving several items 
off its proposed list of products on which it will offer 
lower trade barriers at the GATT sessions. 

In the metal-mineral field, for example, no lead, zinc 
or fluorspar is being offered for tariff cuts. The list of 
metal-mineral items on which U.S. negotiators will ask 
lower import duties from its trading partners overseas, 
on the other hand, includes nearly every metal-mineral 
item which the U.S. exports. 

The White House policy is to win as many trade con- 
cessions as possible to boost U.S. exports. The Admin- 
istration’s new Export Promotion Program was cited re- 
cently by White House staffer Gerald Morgan as one of 
the steps being taken to support domestic metal-mineral 
industries. 

In order to win these concessions, particularly from 
the rival Western European trade blocs, however, the 
White House plans to offer as many concessions in return 
as it feels necessary to get what it wants. 

A number of the metal-mineral products on which 
lower U.S. trade barriers are proposed will be the sub- 
ject of sharp debate at Tariff Commission and Commit- 
tee for Reciprocity Information hearings on the two 
proposed lists this summer. 

The inclusion of such items as iron and steel mill 
products, manganese, nickel, antimony, cobalt and others 
on the so-called “offer list,” will spur the opposition of 
domestic producers, some of whom have been asking for 
more rather than less trade protection on a number of 
these products. In total, lower U.S. rates will be offered 
on 58% of metal-mineral imports. 

Among the minerals and metals on the tentative list 
of products upon which concessions may be offered are 
antimony oxide; barium carbonate; cobalt oxide; mag- 
nesium compounds and salts; manganese ore, compounds 
and salts; limestone; mica; graphite; vanadium; molyb- 
denum ore, concentrates and alloys; tungsten alloys; 
iron or steel sheets; steel ingots; aluminum scrap; metal- 
lic magnesium alloys and scrap; nickel and alloys. 

Among the items on the list upon which export con- 
cessions may be sought are iron and steel mill products; 
fabricated steel products; aluminum ores, concentrates, 
scrap and semi-fabricated forms; copper ores, concen- 
trates, scrap and semi-fabricated forms; brass and 
bronze scrap and semi-fabricated forms; nickel ores, 
concentrates, scrap and semi-fabricated forms; cobalt; 
molybdenum; titanium; tungsten; vanadium pentoxide; 
and all types of construction, excavating, mining and re- 
lated machinery. 
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Relaxation of Australian Iron 
Ore Export Ban Likely 


Melbourne (McGraw-Hill World 
News): Australian federal authorities 
are seriously considering the partial re- 
laxation of the complete embargo on ex- 
ports of Australian iron ore. It is ex- 
pected that some exports will take place 
even before the end of 1960. 

Considerable pressure is being exerted 
by the Western Australian State Gov- 
ernment and mining circles to obtain 
export permits, and officials in Can- 
berra have told McGraw-Hill World 
News that several offers to purchase 
Australian iron ore were received from 
a number of countries. These offers have 
been described as “rather tempting.” 

The government is likely to place a 
quota on exports, at least in the first 
few years, and to insist on the exports 
coming from new and unexploited de- 
posits rather than from old deposits of 
ore. A recent survey by the official 
Bureau of Mineral Resources is alleged- 
ly supporting the export idea by indi- 
cating huge unexplored reserves in 
Western Australia and Queensland. 

Japan will most likely be the most im- 
portant buyer and offers in the vicinity 
of $10 per ton are understood to have 
been made. The Japanese are even in- 
terested in investing in the development 
of new mines in Australia. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the second 
quarter of 1960 were the following, in 
short tons, at about 2:45 p.m. June 14, 
according to data from the U.S. Customs 
Bureau. 





Lead Ore 

Country entered quota 
Australia filled 5,040 
SE cccecece filled 6,720 
BU eccecocececseccecees 7,122 18,440 
a filled 2,520 
U. of S. Africa filled 7,440 
GE. ccvccaccecessecens 3,099 3,280 

Lead Metal 

Country entered quota 
REISER «2 0 06 ck dntisuines filled 11,840 
GOMER ccccccccccceseses 5,539 7,960 
Peru viteehene 2,687 6,440 
PEED 6acccnccncesees 17,027 18,440 
ee 7,343 7,880 
RED éosecnnndauanesses filled 3,040 

Zine Ore 

Country entered quota 
GED ccccoccncseosésses filled 33,240 
PEED cccccocevosnacecns filled 35,240 
BEE suive savccsbedecinnwe 13,866 17,560 
BORE  cvccccassosewsceces filled 8,920 

Zinc Metal 

Country entered quota 
Canada 11,997 18,920 
Mexico 2,363 3,160 
Peru sinbcqhehebedbac 1,022 1,880 
ET Pere 718 3,760 
Bel. Congo .... 1,461 2,720 
BE +66. 0e6e000e000edeee" 788 1,800 
BEE 6 ceu nun téeé seeencer 1,915 2.040 
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E&MJ QUOTATIONS 





Daily Prices of Metals 

















COPPER ELECTROLYTIC f LEAD—— ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
June Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
9 32.600 29.525 30.470 12.000 11.800 13.500 13.000 26.000 23.250 101.250 
10 32.600 29.675 30.620 12.000 11.800 13.500 13.000 26.000 23.250 101.500 
13 32.600 30.100 31.045 12.000 11.800 13.500 13.000 26.000 23.250 101.250 
14 32.600 29.850 30.795 12.000 11.800 13.500 13.000 26.000 23.250 101.000 
15 32.600 30.250 31.195 12.000 11.800 13.500 13.000 26.000 23.250 101.375 
Averages 32.600 29.880 30.825 12.000 11.800 13.500 13.000 26.000 23.250 101.275 
Calendar Wk. Avgs. 
June 32.600 29.619 30.564 12.000 11.800 13.500 13.000 26.000 23.250 101.150 
6-10 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per lb 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 


quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 


wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums. . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 


mands a premium of 1c per Ib for current sale 
and delivery, Apr. 1, 1960, over the East St. Louis 
basis for Prime Western High Grede pre- 
mium or differential is 1%4c per Ib for current sale 
and delivery, beginning Apr. 1, 1960. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 


refinery equivalent, Atlantic seaboard. On f.a.s. tract, delivered to the consumers’ plants, com- The premium on standard ingots is 2.1c per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams; 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


weekly averages are arithmetical 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 





























Secondary 
The daily silver quotation reported by Handy & 
Silver Sterling London «arenas, cvutn oe oruiogs of 0 sat owe Ow on yo 
June N.Y London Exchange Gold (a) — ——f a ~ g — — e yf a items 
oO. J 
991.375 79.250d 280.1060 250s. 734d. bar dliver "999 fine as made to Handy & Harman No. 43 15 -25.14e 
10 91.375 79.250d 280.1000 250s. 634d. = anaes ey at booed York by regular sup- N " 360 29 25.41 
13 91375 «79.250 ©» 280.0740 250s. 634d. _—fuirements. and it {s usually ‘one quarter cent 140" ggq ae 
on ow e price at whic such 0 rs a . 
14 91.375 79.250d 280.1400 250s. 634d. .oTHe, Treasury's purchase price of newly mined 1% Zn 432 24.05¢ 
15 91.375 79.250d 280.2420 250s. 5 Yad. ounce, 1000 Ban atealive on dur 1, i946 under 2% Zn 30 23.75¢ 
Av. 91.375 ma 280.132 — = A; - eee to the Silver Purchase Act of July 3% Zn No Quote 
Calendar Wk. Avgs. pa Fglatene are in pence per troy The secondary aluminum alloy 
June (a) Open neers gold quotations are per troy ounce, ae Ao... 
6-10 91.375 = 280.113 Market ‘Sterling, ye noon buying rate for cable secondary sluminum producers 
; . of the prices and quantities of 
Sr'Nee won for Gunton paenes=e” Se Sher salen Revitenne vB 
London Metal Exchange 
—______coPpPER . LEAD. ng TIN 
urrent Current 
_ Casn 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 
June Bid Asked Bid AskeJ Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
9 245 245% 240% 241 74 74% 74% 74% 897 u 
10 is6 240% «© aad 242 14% 74% 74% 74% 90. 90% ++ e+ 17S + + Sa 
13 246% 246% 241% 242 74% 74% 74% 74% 89% 90 89% 90 788% 789 787 788 
14 247% 248 242% 242% 72% 73 73% 74 89% 89% 89% 90 789 789% 787 787% 
15 250% 251 244% 245 72% 73 74 74% 89% 90 90 90% 793% 794 789 790 
aoe = paging a session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
-s so * . o- 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)62.3 (a) 61.6 75.2 96.9 — 346 
Steel Ingot Production, thousands of tons .............. (d) 1,775 (a) 1,756 2,031 2,620 845 
Automobile Production (cars and trucks) ............ (d) 175,725 (a) 147,951 182,029 164,970 + 10,755 
Electric Power Output (millions kwh.) .............. 13,134 13,572 13,139 13,023 +111 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $91,403 87,699 75,136 89,752 +$1,651 
Federal Reserve Index of Industrial Production (b) .... 108 May 109 109 1 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.8 May 125.8 120.9 +49 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.8 May 120.0 120.0 2 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Deiliaiinens. (e) Base (100) 1947-49. (f) Weights 1922-24. 
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Minerals Engineering Co. 
Buys Vanadium Pentoxide Plant 


Minerals Engineering Co. has pur- 
chased for an unannounced sum a 
refining plant to produce vanadium pent- 
oxide for atomic energy uses, alloy steel 
and vehicle smog control devices, R. C. 
Sullivan, company president, has an- 
nounced. 

The plant, valued at $1.4-million, was 
purchased from Howe Sound Co. It is 
situated on a 115-acre site 20 miles west 
of Salt Lake City. 

Sullivan said that the Howe Sound 
plant, heretofore used as a cobalt re- 
finery, will be operated exclusively for 
vanadium refining. He said that plans 
previously announced by Minerals En- 
gineering to construct a new refining 
facility for vanadium adjacent to the 
company’s existing tungsten refinery at 
Salt Lake City have been set aside. 

“Purchase of the Howe Sound plant 
will enable us to begin production of 
commercial grade of vanadium pent- 
oxide definitely by the beginning of the 
fourth quarter,” Sullivan said. 

Minerals Engineering last month an- 
nounced the signing of a five-year con- 
tract for the full by-product vanadium 
production of the Minerals Products Di- 
vision of Food Machinery and Chemical 
Corp. of New York City. The vanadium 
concentrate to be received by Minerals 
Engineering, beginning in early July, 
will be the first known commercial pro- 
gram in the United States to extract 
vanadium from the hundreds of millions 
of tons of phosphatic ores in the Phos- 
phoria formations of Utah, Idaho, Wy- 
oming and Montana. 

At the same time plans to produce 
vanadium pentoxide at the new plant 
were announced, Sullivan forecast an 
increasing market for vanadium as a 
result of anti-smog laws passed by the 
state of California requiring smog con- 
trol devices for all vehicles. The auto 
industry is now developing such devices, 
and, he said, one of the leading contend- 
ers for such a device is a vanadium cata- 
lyst unit developed by Ford. 

The annual rate of vanadium con- 
sumption in the United States is ap- 
proximately 6,000 tons, Sullivan said. He 
said up to now major uses for vanadium 
were for alloy steel and atomic energy 
as a pure metal. He estimated that 
vanadium pentoxide for California’s 7- 
million vehicles alone would amount to 
40,000 tons, more than six times the na- 
tion’s current output. 


Mighdoll, Wakesberg Named 
NASMI Vice Presidents 


M. J. Mighdoll has been named exec- 
utive vice president of the National As- 
sociation of Secondary Material Indus- 
tries. 

The announcement was made at a 
meeting of the NASMI board of direc- 
tors in Chicago on June 8. Mighdoll pre- 
viously held the title of administrator. 

The board at the same time announced 
the appointment of Si Wakesberg as 
commodities vice president. Wakesberg 





also is secretary of the Metal Divisions. 

Mighdoll has been with the National 
Association for nine years, originally oc- 
cupying the position of director of pub- 
lic relations. 

Wakesberg joined NASMI in Septem- 
ber 1958 after 12 years as market editor 
of the DAILY METAL REPORTER and editor 
of the WASTE TRADE JOURNAL. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 


tained Cr; (a) (b) (c) cont. U.S. 


High carbon (4-9% C, 65-70% Cr) 

(Cr) sabesseatacans seamess 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

 f§ 5 Jaa oo 0+ 08.500 
Special (0.25% C, 63-66% Cr) eff 

Ces Gs SND cc ceknewts ckscte , 35.75¢ 
See GND Fcc cdnccastanceeace oo cane 
es COD © oda wadddconncccacacvicte’ 25¢ 
FERROCOLUMBIUM: jb con- 

tained Cb; ton lots, lump (2 in.) 

packed; (b) cont. U.S.— (50-60% 

Cb. max 0.40% C, max 8% Si) ....... $3.45 
FERROMANGANESE: ib 

(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ............ —e 
Medium Carbon- lb contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 

i, Se, GF nc nconccccesccssss .24c 
Low carbon-basis as for Med., Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10c 
FERROMOLYBDENUM: pb Mo; 

lots 5000 Ib or more, (d) (58-64% 

Mo) powdered, packed .............. $1.82 

Other sizes, packed ..................$1.76 
Calcium Molybdate (CaO MoO3) 

REINS cocccccensccescccocceces $1.50 
FERROPHOSPHORUS: per 

gross ton; (a), (c), (max 6 in.); 

(d) (equivalent to Tenn.) 

ON ER eee ee eee $110 

plus $4 per 1% above or below 

24% 

FERROSILICON: ib contained 

Si; (a), (c), (d) (50% Si) . . .14.60c 
FERROTITANIUM: iow carbon 

—Ib contained Ti; ton or more 

lots, lump ('2 in.), packed, 

f.o.b. dest. NE U.S (40% Ti, 

max ©.10% C) ....cces-. seuwne .$1.35 

(25% Ti, max 0.10% C) .. ..$1.50 


Medium Carbon net ton; (a), 

lump, packed; f.o.b. dest. NE 

US (17 to 21% Ti, 3-5% C) .. -$290-5 
High carbon — basis as for Med 

carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 


cont. U.S (70-80% W) (m) .....s00. $2.15 
FERROVANADIUM: jb vy; (a), 

var. sizes, packed; f.o.b. U.S. - 

(50-55% V) 

open hearth reseueee . $3.20 

eee pau tcich eet eh . $3.30 

high speed jeeeaes jeaeees . $3.40 
SILICOMANGANESE: ip; (a), 

(ce), (d). 

(1.5% C max 18-20% Si) .. .+.11.60¢ 

(2% C max 15-1716% Si) .........4.. 11.30c 

(3% C max 12-1446% Si) ..........- 11.10c 
SPIEGELEISEN: per gross ton; 

(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 

3% max Si, 16-19% Mn ......... $98-100.50 

3% max Si, 19-21% Mn ........ $100-102.50 

3% max Si, 21-23% Mn ....... $102.50-105 


Eff. on orders of Jan. 22, 1960 
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First Quarter Mercury Use 
Rose; Imports Light 


Mercury consumption in the first 
quarter rose 3% to 13,600 flasks, accord- 
ing to U.S. Bureau of Mines. 

Metal used in industrial and control 
instruments, agriculture and industrial 
chemicals and for replacement of losses 
in chlorine and caustic soda manufac- 
ture were responsible for the increase. 

Mercury statistics for the first quarter 
1960, and 1959 and year 1959, in flasks of 
76 lb: 


ist qtr. 

Production: 1959 1959 1960 

Mine occcee Gee 8,090 7,010 

Secondary 4,950 1,000 1,400 
General imports 30,260 7,818 2,186 
Exports . ‘ ’ 640 58 167 
Consumption 54,895 11,900 13,600 
Stocks end 

Consumers, dealers 11,700 8,800 10,300 

Producers 1,880 1,070 532 
Price, N. Y $227.48 $220.21 $212.40 


Mercury prices kept fairly stable dur- 
ing the quarter, ranging from $211-$213 
a flask at the beginning to $214-$216 a 
flask at the end, and averaged $212.40 a 
flask. The quarterly average was $5.61 
a flask less than the preceding quarter 
and the lowest in six years. London quo- 
tations averaged $199.61 a flask for the 
quarter. 

Mine production of mercury in Janu- 
ary-March 1960 was 7,010 flasks, 3% 
below the preceding quarter and the 
lowest since the corresponding period of 
1957. California supplied 56% of the total, 
followed by Nevada with 25%, Alaska 
12%, Idaho 6% and Oregon 1%. Eight 
mines each produced 100 flasks or more 
during the quarter and accounted for 
98°% of the total output: 


Alaska -Red Devil 
California Abbott 
New Idria 


Buena Vista 
New Almaden mine and dumps 
Mt. Jackson (including Great 


Eastern ) 
Idaho Idaho- Almaden 
Nevada . Cordero 
U.S. imports by countries, by flasks 
-——- = 1960-——_, 
1959 Jan Feb. Mar 
Australia : 126 
Bolivia ..... 11 ‘ 6a8 
Canada .. ... 125 124 8 1 
Chile ; 400 
Colombia 30 . aed 
Italy 6,175 ; 250 
Mexico 3,631 65 98 
New Zealand 15 46 
Pere ..... 599 
Philippines 400 said 
Spain 17,509 1,130 200 
Turkey 100 
U. K 185 ' _— 
Yugoslavia . 954 65 200 
* 


Germany Used 1,000 Tons 
Of Precious Metals in '59 

Bonn (McGraw-Hill World News): 
Through 1959, West Germany consumed 
about 1,000 tons of precious metals, gold, 
silver and platinum. Statistics recently 
published by the Precious Metal Users 
Association show that, in value, 94% of 
consumption was silver, 5% gold, and 
1% platinum. Despite a world shortage 
of silver and platinum, supplies were 
maintained throughout the year mainly 
from domestic sources. 375 tons of silver 
(up 23% on 1958) were smelted in Ger- 
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Prime Western 
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Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio *« Chicago : 


St. Louis 


*& New York Detroit Pittsburgh 
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many together with 27 tons of platinum 
(up 8%). Domestic production of gold 
decreased by 10% compared with 1958 
to only 244 tons. 

Imports of precious metals during 
1959 were valued at $86.7-million. 
Gold headed the import list with $50- 
million (60% of all imports came from 
neighboring Switzerland), followed by 
silver at $28-million, of which more than 
half was supplied by Mexico. Nearly all 
the 234 tons of platinum imported by 
German consumers came from the 


USSR. 
. 


Aluminium Subsidiary to Handle 
Union Carbide’s Manganese Ore 


Aluminium Ltd. has announced that 
Chaguaramas Terminals Ltd., its baux- 
ite transshipment subsidiary in Trinidad, 
has completed long-term arrangements 
with Union Carbide for the handling of 
manganese ore shipped from British 
Guiana to North America via Trinidad. 

Beginning in July, it is expected that 
well over 100,000 tons of manganese ore 
will move through Chaguaramas annu- 
ally from British Guiana. 

Chaguaramas Terminals functions as 
a transshipment station for bauxite ore 
from Aluminium Ltd.’s mines in British 
Guiana to North American, European 
and other world markets, and now will 
perform the same service for Union Car- 
bide’s ore shipped from British Guiana 
to North America via Trinidad. 

In order to fulfil] this additional func- 
tion, Chaguaramas will improve and 
augment its existing storage and trans- 
fer facilities and offer additional em- 
ployment to local people. The additional 
manganese ore transshipment trade 
should enhance stil] further the com- 
pany’s contribution to the economy of 
the island 
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U.S. Chrome Ore Use 
Decreased 5%, in March 


Dom :stic consumption of chromite in 
March 1960 was down 5%, compared 
with the previous month, according to 
the U.S. Bureau of Mines. 

In producing 37,741 short tons of chro- 
mium ferroalloys and metal, 79,480 short 
tons of chromite was consumed (aver- 
aging 47% CreQOs); in addition, 936 tons 
was added directly to steel. 

Of the 79,480 tons, 67,427 tons (47.6% 
CreO3) was reported as metallurgical- 
grade ore, 10,633 tons (448% CreOs) 
chemical, and 1,420 tons (33.5% CreOs) 
refractory-grade ore. Seventy percent of 
the metallurgical grade had a Cr/Fe ra- 
tio of at least 3:1, 26% less than 3:1 but 
at least 2:1, and 4% had less than 2:1 
Cr/Fe ratio. 

In producing refractories, 44,658 tons 
(34.1% CreO;) chromite was consumed, 
and 809 tons in furnace repairs. The 
chemical industry consumed 13,890 tons 
(46% CreOs) in producing 10,636 short 
tons of chemicals (sodium bichromate 
equivalent). Stocks of chemicals at pro- 
ducers’ plants at the end of March to- 
taled 22,099 tons, sodium bichromate 
equivalent. 

Domestic production (shipments) in 
March was 9,330 short dry tons (38.6% 
Cr2QO;) of chromite concentrate; all was 
produced in Montana. 

Statistics of chromite (chrome ores) 
in 1957-59 and first quarter 1960, in 
short tons: 





Domestic Con- 

output Im- sump- 

(shipments) ports tion 
1957 166,157 2,282,721 1,760,469 
1958 143,795 1,263,437 1,220,749 
1959 105,407 1,553,546 1,336,896 
1960: Jan 8,367 101,837 143,276 
Feb 7,216 48.884 147,393 
Mar 9,330 117,415 139,773 
Ist gtr 24,913 268,136 430,442 





Mineral and Ore Markets 


Mercury is $211-14 per flask, N.Y., large 
lots, prompt delivery. Business has 
failed to materialize and prices have 
weakened as a result. Sellers have found 
they must cut $212 to move metal. A 
greater percent of over-all sales seems 
to be taking place outside the N.Y. area. 
In the present slack period — which has 
also damaged the normally-steady re- 
fined mercury business — barter rumors 
were bound to crop up. None are con- 
firmed, but it is reasonable to assume 
that there has been some discussion. 
The U.S. Government might possibly be 
more receptive than usual in light of the 
present sick pace. European activity is 


fair. 
a 


Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67, basic, $66 and No. 
2 foundry $66.50. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


June 6 .....Holiday SS eee 243.888 
SUMO FD cssice 243.977 June 10 ...... 244.487 
Same 6 .ccece 243.334 

DE, ccnevntcsasciensbbahsenntsnsinas 243.921 


June 2 was £241.565; June 3 was £243.351; 
Av. May 30-June 3 was £240.344. 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 3834c; 
Yellow (No. 405) 23%c and upward; 
Manganese bronze (No. 420) 27%c. 
- 


Tri-State Concentrates 
Joplin, June 14, 1960 


(a) Blende Per Ton 
Prime coarse, 60% ZINC ........eeeeeeee $80 
Flotation, GO0% ZINC .....cccccccccsseceses $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 
a 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 11, 1960, 
was 8.96c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80; Bars per 
100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $35-36, 
No. 2 heavy $28-29. Cleveland No. 1 
heavy $34-35, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 23142—24 
Heavy copper & wire, mixed 21-21% 
BE OIE oon ctcseccense 1814-19 
No. 1 composition ........ 17—1742 
Composition turnings ...... 16—1642 
NE « cckietaceiaaes 10%4—-11 
Yellow brass turnings, mix 11-11% 


Heavy yellow brass, mixed 114%— 


Auto radiators, unsweated 1234—13 
ee eee 1342-14 
Rod brass turnings, No. 1 12—121%4 
Rod ends, brass .......... 12—12% 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 10—10%4 
Aluminum crankcases .... 914-10 
Aluminum clips, new soft .. 14-14% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed ...... 2-3 
Zine die cast, new ........ 44-414 
TS Sa are 4415 
New zinc clips ............ 7-7M% 
Soft or hard lead .......... 84-814 
Battery plates ............ 3—-3% 
Babbitt mixed ............ 914-10 
Linotype or stereotype .... 9-915 
Bhectrotype .....sccccccee 8-814 
Solder joints close cut ..... 134%4—14 
Block tin pipe .........00. 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ......... 28—29 
Monel sheet, clean ........ 24—26 
Nickel, rod ends ........... 52—54 
Nickel, clippings .......... 52—54 


Metallic Compounds 


COPPER SULPHATE: 1p, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 
a? Tl TEP odd oudennedndetud’@nbiendicn $13.00 
ANTIMONY TRIOXIDE: 1b, 50-Ib bags, 
f.o.b., eff. 3-21-60 
DED sttencssdeb seek covchededas 264oc 
iN.  sheetstmentimedesneceustensneded 28c 


ARSENIOUS OXIDE: 
lb, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c¢ 
F.o.b. Laredo, barrels .............. 44oc 
I i a 34ec 
Gs Se ED checctnocecaccctces 44oc 
EEE S068seb0ess cencttesy 3.6c 
EE Wisin cine > piiaeacngaees wan 2.5¢ 
EE SEED Sab eeesccusccecreacdseel 2.1¢ 


COBALT OXIDE: 1b, 350-lb containers, 
7249-7352%, eff. 3-1-60: 


East of Mississippi ................ $1.15 
West of Mississippi ................ $1.18 
SEED -05660ndcunbedeedenescevis $1.12-1.15 


GERMANIUM DIOXIDE: gm...... 1634 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
24%4-25'4c. No. 13 alloy, max. .30 cop- 
per, 2534-26c. 

Deoxidizing grades: No. 1, 2544-25\4c; 
No. 2, 244-2434c; No. 3, 23144-24c; No. 4, 
22% -22%c. 

See page 9 for casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%4c; No. 2 
heavy copper, 24%c; light copper, 22c; 
refinery brass, 22%c. 


A Custom Smelter Copper Price 
June 9-15 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ... .32.750c 


F.O.B. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %&c. A 
%4c deduction for selling commission 
has been made. 





N.Y. Commodity Exchange 











COPPER LEAD r TIN: 
_. July ‘ Sept. y Sept. uly Sept. pt. July 
June’ Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
9 31.10 31.10 29.57 29.57 386 11.30 11.35 11.42 11.50 11.28 11.40 11.42 11.55 s . . s 
10 31.23 31.23 29.69 29.69 161 11.32 11.35 11.48 11.52 11.25 11.35 11.40 11.52 . s ad s 
13. 31.36 31.36 29.77 29.77 277 11.32 11.35 11.48 11.52 11.30 11.35 11.45 11.52 s s * s 
14 32.20 32.20 30.85 30.85 1325 11.30 11.33 11.46 11.51 11.30 11.35 11.46 11.53 s s . s 
15 31.86 31.86 30.78 30.78 778 11.30 11.32 11.46 11.50 11.30 11.40 11.46 11.58 s . s s 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per 1 
Exchange accepts trading. Each contract is for 25 tons. Where bid 


12 


C is number of contracts traded for the seven months of the year for which the 
AW" asked prices are the same, closing quotation was one at which transactions occurred. 
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